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FRENCH FEAR CRASH
UNLESS BERLIN PAYSj
Manufacturers Accept Any

t* j* /< i
j rices ior uoous 10 ui'i

Cash to Lay By.

CLOTHING MILLS CURTAIL
h;

Foreign Exchange, Added to

Reparations Uncertainty
Causes Dire Predictions.

V.
Special Cable to The New York Hmai.d.

^Copyright, lain, bp The New York Herai.d.
Nrw York Herald Bureau. )

Paris, X«\. IS. J
Fearful that a financial disaster Is

Inevitable if France Is unable to force
Germany to pay the promised lndemni-
ties to the devastated regions, manufacturersof the north of France have commencedselling cloths for anything they
can get for them in order to increase
the amount of cash they have on hand
before the crash comes, according to
assertions made to Thk New York
Herald correspondent here by one of
the largest manufacturers of northern

, France.
Cloth which a week ago was quoted

to wholesale buyers as high as 80 francs
a yard Is being offered In lots as low
fas 30 francs a yard. Buyers are anticipatinga general drop in prices, howev<r, and are not buying, meanwhile
'.trying to unload their existing stocks
on the public.

"Offer anything and we will take it,"
i'said Tut; New York Herald correspondent'sinformant. "It is better to
have money instead of textiles if the

i Industry is to collapse."
Workers Warned to Retrench.
So serious is the situation here that

most of the largest clothing mills in
France are not working more than four
days a week, meanwhile urging their
employees to economize, as winter employmentIs less certain than ever before.

"> Everything depends on getting some'thingfrom G -rmany. This explains
French anxiety over reparations arrangements.while the nervousness over

V foreign exchange rates exhlb ted since
the election of Mr. Harding as President
of the United States Is due to the fear
tliitt American financial aid will not
materialise. All these things put togetherare responsible for the propheciesof impending disaster,

i Tiie French press Is reflecting the
depression which is being expressed
forcibly by certain manufacturers here
regarding Finance Minister Marsal's
budget arrangements for next year. The
[French budget hits reached the unprecedentedtotal of 44.365.000,000 francs,

j of which $1,000,000,000, calculated at
tlit present rate of exchange, represents j
expenses chargable to Germany, but
.'for which little provision immediately

* Is foreseen.?
Vi lilting I ii f 11 Germans Pay.
Tiiis will necessitate carrying this

$1,000,000,000 on the hooks until Germanypays or until a surplus Is obtained
'from the ordinary revenues to write it

* 'off. which Is considered impossible, unless-a heavier tax on capital is prex'Sirlbed by the French Ministry.
M. Marsal has asserted, however, that

he does not intend increasing the taxes,
. pointing out that the burden thus
twould be thrown on the Inhabitants of
th" ruined areas, who are already unablefully to restore th'ir Industries,

» and he is calling on the nation to demandthe strictest enforcement of the
Versailles pact.

|| BONWITTE
[ * 7JA? (Sfxxxal/y eft

4 § C FIFTH AVENUE

iS I
\ H The Individual!

jjjl of Sports Ap,
1 "GLEN I

V ,1 TWE
IN SPORT

* ||| Hand Loomed in
v ively for Bonwi

READY TO WI
S! T O O R D E R

OWN STOCK O
' Glen Logan" 1

v ^ loomed in beautifi
sun bleached. Th
sively Bonwit Te
developed in cxc

skirts, coats, cape
^ habits, breeches, s

camp knickers.

t\ Genuine"I
OS Camels h

SCapcs ar

j, IN THE NATl
TAN AND
ATTRACTIVE

i No fabric has ever
has more the arist(
bred, sportsmanlikeL the pure camels

^ * cloth. It has the v
minimum of wci|
mum of warmth

B-rV.-* , *\ "Vit '

_

-J -w

DECLINE IN PRICES
STARTS IN FRANCE

Jesse I. Straus of Now York
Finds Millerand Is Beating

High Cost of Living.

PEAK ALREADY PASSED

Nation's Rehabilitation Now
Is Only Question of Short

Time, He Declares.

Spfial Cable to Tub New VonK Hbrai.d.
Copyright, J'JJO, by The New Yohk Herald.

Sf»v York llrruld liureaii, )
Paris, No-.. 13. 5

'Trices in France have reached their
peak. Just as they did in America seven

months ago," according to Jesse I.
Straus of the firm of R. H. Macy & Co.
of New York. "Declines have started in

many lines," he continued, "and I have
little doubt they will be intensified by
President Millerand's efforts to reduce
the high cost of living here, which indicatesthat he is convinced wapes have
reached the maximum and there is no

reason for further increases."
Mr. Straus expressed confidence that

France's rehabilitation was only a matterof time and that the receipt by her
of the reparations which she is Justly
entitleed to under the peace treaty will
hasten the resumption of normal conditions.

"Economically France is souhd," he
continued. "Ally talk of a repudiation
by her of her obligations is utterly absurd,as there Is too much amour propre
and solidarity in the French nation for
anything like that. Her belief in her
own future is the best guarantee of her
recovery.
"The textile Industries are feeling the

effects of the contraction in the demand
from the whole world, due to resentment
over high prices. The accumulation ot
raw materials will have to be worked off
at prices sufficiently lowered to find acceptancewith the average customer.
This reduction in cloth prices will have
a substantial effect on the American
market, offering opportunity for increasedconsumption of French goods,
which have suffered from competition
with lower grades at prices within range
of customers' purses.

that French pride in the quality of their
work still exists and America could well
emulate it. It is a characteristic which
will enable France to retain her leadershipwherever quality is a prime consideration.Naturally such production is
slower, and Americans must be patient
in their expectations regarding deliveries."

Mr. Straus is fostering a plan whereby300 French civilians will be the
guests of commercial and civic organizationsin the United States next year
and will visit the chief American cities
and study methods of industry and commercein return for French hospitality
to the Knights of Columbus. Instead
of being selected from political circles,
as was the case with former missions,
these French delegates will be chosen
from the ordinary walks of life and will
return to their own towns and hamlets
ready to properly interpret America to
the fellow citizens. He has already obtainedthe assurance of help from leadingFrench American business men here
and intends to advance the scheme
when he returns to Netv York in a

fortnight.
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THE NEW YORK

Introducing the
NEW MODES in
MILLINERY

Featured on the Third Floor

Especially emphasized is a collectionof hats that interpret
the latest Paris Fashions in

SATIN
LACE FUR

Entirely new style - themes
that reveal the great fashion
successes of the French
modistes.

The First Showing of
HATS in

TISSU DAMASSE
Featured on theMain Floor

A material of a most unusual
character just received from

# Paris, developed in the typical
originations sponsored by this
shop.
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At Much Lowered Prices

. women's
hosiery"

OF PURE SILK OR WOOL

Medium-Weight Silk Hose

1.95
Three Pairs 5.75

Bleck, white, African brown,
silver or gray; lisle garter tops
and soles.

I

All-Silk Hosiery n ^ r

Three Pairs 7.75

Usually 1.50 to 2.05
French chenille hand do:aon nitagonmesh; squarei of chervlle on

octagon mesh; also novelty mnhei
with woven dots. In bro/.'A, navy,
black and taupe.

- 1.95 per yard
Usually 2.95 to 5.01

Meshes in novelty effects, Russian
filet with woven dots, scroll embroidery,chenille dots, scroll borders,all-over embroidery and twotoneeffects.

I
I

Medium or heavy weight in black
white, cordovan, gray, gold or

flesh.

Sheer Silk Hosiery ^ r\ r
Three Pairs 8.50 2> D

Elack or cordovan with reinforced
lisle soles.

d

Openwork Silk Hose 0 -

ThreePairs 11.00 J /D
Black only, in effective openwork
designs.

Plain or Ribbed WoolHose
2.95

Three Pairs 8.50
Green or brown heather mixtures.

..

At Lowered Prices

IMPORTED
VEILINGS
- .75 per yard
Usually 1.00 to 1.50

Novelty meshe3 in brown, casto r,
gray and navy. Russian mesh in
black. Cluster velvet figures on

octagon mesh in purple.
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| Afternoon, Dinner and

| 59.50 to 5
v Unusual types for afternoon wea

^ or lustrous satin crepes, simple i
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£ eries.
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£ taupe caracul, gray squirrel, v

v Chiffon velvet and velveteen fi

^ with new treatments which fes

i Black and brown frocks entirely
tion with velvet. Formal evei

chiffon velvet, metal brocades '<

Evening Wraps, Cap
155.00 to .

Graceful silhouettes, harmoniou
treatments of peltry and rich
sumptuous fabrics achieve the
mode.
Notable in this exclusive assei

quisite quality supple velvets,
brocades, velvets combined wil
inlaid with silvered designs.
TVi#» oTPflter number are enric
squirrel, chinchilla rat, white
beaver, monkey fur, taupe wolf

At Unusually Lot
i

WOMEN'S
FUR COATS

Especially emphasized is
of rare and choice p
Wraps and Coats of Tau]
Caracul, Sable, Ermine, 3

French Seal Coats.
S^unk shawl collar and cuffs,
36 inches long; made of selected

Marmot Coats.
Opossum collar and cuffs,
36 inches long; jaunty trotlcur m

U Hudson Seal Coats.
SI S^unl^ collar and cuffs,
Cj 40 inches long; jull loose model,

^ Hudson Seal Wraps.
^31 45 and 48 inches long, oj fine scU

/Jk| Natural Squirrel Wrapt
45 and 48 inches long, made fro
selected blue shirts,

3*jjjr Scotch Mole Wraps.
** Handsome 45 and 48 inch long i

* Natural Squirrel Coats
Large shawl collar; 36-inch lont

Trimmed Hudson
v.^N>y Collars & Cuffs ofNa

Skurk or Australia

^
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BEADED BAGS
*

Unusually Priced at

35.00
(Tax 2.75)

These Bags Are Usually Sold
As High As 65.00

DRAWSTRING STYLES
OR UNLINED READY
FOR MOUNTING .

.... ... .. ; j"
Exquisite hand - wrought
beaded bags, made of the finestsmall glass beads, suchy as
are used in the costliest types.
The patternings and colorings
are in beautiful tapestry ef- ">
fects with flower or conven-

'

tional motifs. The color tones
are in light, medium and dark
shadings.

i J

At Much Lowered Prices

WOMF.N'S Sil k:

. UNDERWEAR

IN GLOVE OR |
ITALIAN SILK

|j Glove-Silk Vests 2.85
Bodice style with strap3 of glove
silk; also with elastic opera top.
Pink only.

Glove-Silk. Bloomers 3.75
Pink only and generomly reinforced.

f . *. r». if r* «

Italian Sil/^ Pantalettes
In navy, purple, black or C C/l
brown. Regular and
extra sizes.

Women's Union Suits
Glove silk top. lisle body; 2 QT
in pink only. -J

Emb'd Glove-Silk Vests
In pink only; ribbon 2 Cf\
shoulder straps.

Glove Silk Union Suits
In pink or white; regu- C CZf\
lation or ribbon shoulder

"

straps.

At Lowered Prices
t' \ ,\ ; :

WOMEN'S
KID GLOVES

h' j
I wo-Clasp Kid Gloves

Special ai 2.95
White French Kid Gloves with
Paris point stitched backs.
I .1

Slip-on Suede Gloves ^ n r
Special al ^ . J

In beaver color with clastic at
wrist. PXM sewn.

White Kid Gloves _ nn
Special at D,UU

For wear with three - quarter
length sleeves, two pearl clasps

. . __3t wrists. PK sewn.
* ' -


